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Charting Ethical Waters: How Objectivism Empowers
Shipping Companies to Achieve Growth and Influence
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Founder/President of
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In an increasingly
complex and often
unethical business
environment, shipping
companies face
immense challenges.
Economic turbulence,
regulatory pressures,
and shifting market
dynamics demand
not just survival,

but principled and
sustainable growth.

The philosophy of
Objectivism, developed
by Ayn Rand, offers a
powerful framework

to achieve this. By
embracing rational
self-interest, integrity,
and a commitment

to productive
achievement, shipping
companies can navigate
these challenges, gain
social approval, and
drive financial growth.

For over 33 years,
Marasco Marine Ltd

has exemplified these
principles, ensuring
steady success for both
the company and its
clients, through strategic
risk management

and ethical business
practices.

1. Rational Self-Interest:

The Compass for
Strategic Decisions

At the core of
Objectivism is the
concept of rational
self-interest — making
decisions that advance

long-term goals without
sacrificing values or
exploiting others.

In the shipping industry,
this translates to
strategies that prioritize
sustainable success over
short-term gains.

Practical Application:

Marasco Marine Ltd
employs a rational
approach to risk
management by
conducting thorough
assessments of market
conditions, geopolitical
factors, and operational
risks. This ensures that
business decisions are
grounded in objective
analysis and serve the
long-term interests of
clients and stakeholders.

Client Benefit:

By applying rational self-
interest, Marasco Marine
Ltd helps clients make
informed decisions that
balance opportunity
and risk, protecting
their investments and
fostering growth even
during turbulent times.

2. Integrity: The Anchor
of Reputation and Trust

Integrity is the
unwavering adherence
to one’s principles, even
in the face of adversity.
For a shipping company,
integrity means
maintaining ethical
standards in business
dealings, transparent
communication, and
delivering on promises.

Practical Application:

Over the past 33 years,
Marasco Marine Ltd has
built a reputation for
integrity by honoring
commitments,
fostering transparent
relationships, and
avoiding unethical
practices. This approach
extends to all business
contacts, contracts, and
client relationships.

Client Benefit:

Clients know they can
rely on Marasco Marine
Ltd's ethical standards
and principled approach
to risk management.

This trust is crucial

in an industry

where uncertainty is
common, ensuring
lasting partnerships
and confidence in the
company's guidance.

3. Productive
Achievement: The
Engine of Growth

In Objectivism,
productive
achievement is a core
virtue. Success is earned
through innovation,
competence, and
relentless effort.

Shipping companies
that focus on creating
value, improving
efficiency, and
adopting technological
advancements set
themselves apart in a
competitive market.

Practical Application:

Marasco Marine Ltd
continually enhances
its services through
innovative risk
management strategies
and efficient operational
practices.

By staying ahead of
industry trends and
adopting cutting-

edge technologies, the
company ensures clients
receive the highest
standard of Marine
Insurance & Marine
Claims services.

Impact on Growth:

This commitment to
productive achievement
has enabled Marasco
Marine Ltd to maintain
a successful course,
providing resilient

and forward-thinking
solutions to clients, even
during challenging
market conditions.

4. Respect for
Individual Rights: The
Foundation of Ethical

Operations

Objectivism
emphasizes respect
for individual rights,
including the rights of
employees, clients, and
stakeholders. Ethical
treatment of individuals
and fair business
practices are not acts of
sacrifice but essential
elements of a rational
and just business model.

Practical Application:

Marasco Marine Ltd
upholds fair labor
practices, prioritizes
client’s interests, and
promotes a culture
where employees,
associates and clients
are treated with dignity
and respect. This
principle extends to
transparent contracts
and equitable business
relationships.

Client Benefit:

Clients benefit from
working with a company
that respects their
autonomy and prioritizes
ethical dealings. This
approach fosters long-
term collaboration and
mutual success.

5. Strategic Risk
Management: Thriving
in Good and Bad
Weather

Risk management is a
critical component of
success in the shipping
industry. By applying
Objectivist principles,
Marasco Marine Ltd
approaches risk not as
a threat to be avoided
but as a factor to be
understood, analyzed,
and strategically
managed.

Practical Application:
Through meticulous

planning, scenario
analysis, and proactive

strategies, Marasco
Marine Ltd helps

clients mitigate

risks associated with
market fluctuations,
regulatory changes, and
operational challenges.
This rational, principle-
based approach ensures
that clients are well-
prepared to weather
uncertainties.

Impact on Success:

Over its 33-year history,
Marasco Marine Ltd's
ability to navigate risks
with integrity and
rational self-interest has
contributed significantly
to its resilience and
growth. By aligning
business practices with
these principles, the
company continues

to deliver value and
success for its clients,
regardless of market
conditions.

Ethical Success
Through Objectivism

In a turbulent and
sometimes unethical
world, Objectivism
offers shipping
companies a clear path
to ethical success and
financial growth.

By embracing

rational self-interest,
integrity, productive
achievement, and
respect for individual
rights, businesses can
chart ethical waters,
gaining social approval
and increasing their
capacity for growth and
influence.

Marasco Marine Ltd
stands as a testament
to these principles,
having guided its clients
and business through
good and bad weather
for over three decades.
By applying strategic
risk management and
unwavering integrity,
the company not only
thrives but also elevates
the standards of the
industry it serves.

*Mr. Maraslis is an accomplished shipping and Marine Insurance industry leader with over three decades of experience. As the Founder and President of
Marasco Marine Ltd, established in 1991, and the Founder and CEO of Shipowners Trust International Corporation (S.T.I.C) since 1998, he has played a pivotal role
in supporting small- and medium-sized shipowners through innovative custom made Marine Insurance Policies, Marine Claims consultancy services and Risk
Management strategies, with his team and Marasco’s unique Advisors’ Board.



